












RADIOWALLA NElWORK LIMITED 

• CIN: L93090KA2010PLC183658 

Statement of Standalone Financial Results for Half Year and Year ended March 31, 2025 

(In '000) 

' , 7 '• - Half Year Half Year Half Year Year Ended Year Ended 
) 

Ended Ended Ended 
Particulars March'25 March'24 September '24 March'25 March'24 

. 
INCOME 

,\ ' ' <Unaudited) (Unaudited) /Unaudited) (Audited) {Audited) 

Revenue From Operations 1,08,159.90 79,156.00 96,787.34 2,04,947.24 1,52,743.81 
Other Income 3,774.44 644.29 2,702.53 6,476.97 655 ll'i 

Total Income 1,11,934.34 79,800.29 99,489.86 2, 11,424.21 1,53,399.28 

EXPENDITURE 
Cost of Goods & Services 54,974.29 36,038.08 49,013.63 1,03,987.91 66,496 20 
Employee benefits expenses 34,602.15 26,918.77 31,652.60 66,21.J.7.J :;~,IN! ., 
Fin.ince costs 414.68 297.74 956.68 1,371.36 l,]7(l 'J::, 

Depreciation and amortisation expenses 1,801.05 2,307.78 2,948.01 4,749.06 4,276 29 
Other expenses 9,300.32 8,629.81 8,628.51 17,928.83 "13,411,1 -;7 

Total expenses 1,01,092.48 74,192.18 93,199.42 1,94,291.90 1,38,238. 'Jl 

Profit before Tax and Exceptional and Extra Ordinary 
Items 

10,841.86 5,608.11 6,290.44 17,132.30 15,160.17 

Exceptional and Extra Ordinary Items - - (563.67) (563.67) . 

. 
Profit Before Tax 10,841.86 5,608.11 5,726.77 16,568.63 15,160.37 

Tax expense: 
(1) Current tax 3,352.19 - 1,448.11 4,800.30 (} ( 1(1 

Short Provision 4,240.76 4,240.76 
(2) Deferred tax /415.521 {741.83: 356.37 (59.15 (7411'.I) 
Total tax expenses 7,177.42 1741.83) 1,804.48 8,981.90 (741.83) 

ProfiV (loss) for the year (A) 3,664.44 6,349.93 3,922.30 7,586.73 15,902.19 

Other Comprehensive Income 
Items not to be reclassified subsequently to profit or 
• Re-measurement gains / (Loss) on defined benefits (307.11) . . (307.11) . 

• Income Tax effect on above 77.29 . - 77.29 -

Other Comprehensive Income for the Year (8) (229.82) . . (229.82) -

Total Comprehensive Income for the year (A+B) 3,434.62 6,349.93 3,922.30 7,356.92 15,902.19 

Earnings per equity share: 
Equity shares of Par value of Rs. 10 /-each 

' 
Basic 0.49 1.23 9.31 1.05 3.07 
Diluted 0.49 1.23 17.46 1.05 3.07 



Notes 
1.The above financial results for the half year ended March 31, 2025 have been reviewed by Audit Committee and approved by the 

Board of Director in their respective meeting held on May 28th, 2025. The statutory auditor have expressed an unmodified opinion 

on the aforesaid results. 

2.The figures for the half yearly ended 31st March, 2025 and for the corresponding half year ended 31st March, 2024 are the 

balancing figure between audited figures in respect of the full financial year and year to date figures upto the half year of current 

financial year, which are neither subject to limited review nor audited by us. 

3.The Financial Result for the year ended March 31, 2025 have been prepared in accordance with the Regulation 33 of the SEBI 

(listing Obbligations and Disclosure Requirements) Regulations, 2015 and in accordance with Section 133 of the Companies Act, 2013 

read with relevant rules issued thereunder and the other accounting principles generally accepted in India. 

4.The Boa.rd of Directors of the Company, in its meeting held on 21st December 2023, approved the Initial Public Offer (IPO). 

Pursuant to this, the allotment of sha_res was made on 3rd April 2024. The Company has issued 18,75,200 equity shares having a face 

value of no each at a premium of t66 per share, aggregating to a total issue value of '14,25,15,200 

5.ln compliance with INDAS, the company has recognised Listing expenses eg.exchange fees.accounting charges etc. amounting to 

Rs.563.67 thousand as an "Exceptional & Extra Ordinary Item" in the Profit & Loss account. These expenses are non-recurring in 

nature and pertains to cost incurred during the year. 

6.The share issue expenses, amounting to Rs. 20,647.21 thousands incurred during the year has been adjusted against the Securities 

Premium Account as permitted u/s.78 of the Companies Act, 1956, ensuring that the costs associated with issuing shares do not 

impact the company's profit and Joss for the reporting period and instead reduce the reserve created from premium receipts. 

7.The Company has instituted an Employee Stock Option Scheme (ESOS), duly approved by the Board of Directors on 29th October 

2024. Under the scheme, board authorised to Grant 4,50,000 stock options to eligible employees, which vest over a period of four 

years and are exercisable within seven years from the date of vesting. The Company has accounted for the stock options in 

accordance with Ind AS 102, using the fair value method. The fair value of the options was determined by a registered valuer using 

the Black-Scholes valuation model. 

During the year ended 31st March 2025, the Company granted 3,68,000 stock options at an exercise price of tll0 per option. The fair 

value of each option at the grant date was i60.81. An amount of n3.99 Jakhs has been recognised as "Employee benefit expense"in 

the Statement of Profit and Loss for the year ended 31st March 2025, with a corresponding credit to the "ESOP Reserve under 

equity". 

8.As appr'oved by the Board of Directors in its meeting held on 13th March 2025 to changed its method of depr.eciation on Property, 

Plant and F.quipment (PPE) from the'Written Down Value (WDV) method to the Straight Line Method (SLM) w.e.f 01st April, 2024, 

as the management believes that the Straight Line Method better reflects the pattern in which the future economic benefits from the 

use of these assets are expected to be consumed, in line with the requirements of Ind AS 16 - Property, Plant and Equipment. 

In accordance with Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors, this change in the method of 

depreciation has been treated as a change in accounting estimate and has been applied prospectively from 1st April 2024. 

As a result of the change in the method of depreciation from the Written Down Value (WDV) method to the Straight Line Method 

(SLM) with effect from 1st April 2024, the depreciation charge for the year ended 31st March 2025 is lower by Rs.43.11 Jakhs. 

Consequently, the profit before tax for the year has increased by the same amount as compared to what would have been reported 

under the earlier method. The financial results published for the half-year ended 30th September 2024 were based on the WDV 

method. Following the change in accounting estimate, the net impact arising from the change of method from WDV to SLM from 1st 

April 2024 has been adjusted in the financial results for the half-year ended 31st March 2025. 

9.The Board of Directors duly approved in its meeting held on 16th November 2024,to purchased a motor vehicle for the exclusive 

use in the business operations and the vehicles has been registered in the name of "Mr. Harvinderjit Singh Bhatia under care of M/ s 

Radiowalla Network Ltd.", as per the applicable motor vehicle registration norms .The registration in the name of the Director is 

solely for administrative convenience and in no way impacts the ownership, control, or beneficial interest of the Company in the said 

asset. 

TI1e entire cost of the vehicle and subsequent vehicle loan EMis, will be fully borne by the Company. The asset has accordingly been 

capitalised under Property, P!ant and Equipment in the books of account. 



10.Segment Reporting 

There is only one reportable segment as the company is providing In-store radio & allied services only.The operations of the 

company are located in India. 

11.Company's Financials have been prepared in accordance with IND AS. 

12. The Cashflow prepared by the company using Indirect method as stated in IND AS 7 - Statement of Cash Flows. 

B.Prcvinus ~riod/ycar figures have been regrouped/reclassified wherever necessary to correspond with the current period 

classification/ disclosure. 

Date: 28th May, 2025 
Place: Mumbai 

For and on behalf of the Board of Directors 

RADIOWALLA NE1WORK LIMITED 

~ 
HARVINDERJIT SINGH 

BHATIA 

Director 
DIN: 01681292 

KIRAN GURNANI 
Company Secretary 
BHZPG2656P 

GURNEET KAUR BHATIA 

Director 
DIN: 03098892 



. RADIOWALLA NE'IWORl< LIMITED 

CIN :L93090KA2010PLC183658 

Standalone Balance Sheet as at March 31, 2025 
(Jn '000) 

•. 1 . ~ Ant Aut 
.. 

l'artlcubns 31,-03-2025 31-oJ.2024 

ASSETS 
A} Non-current-i1Ssets 

Properly, Plan! anrl Equipmenl 62,925.02 26,329.14 

Righi-of-use assels 
7,013.59 2,016.26 

Financial Assets 
Investments 1,600.00 1,600.00 

Other Financial Assets 4,296.96 4,059.32 

Other non - CUJn'nl assets 513.93 135.21 

Deferred Tax A~ts (Nel) 1,331.56 1,195.11 

Total Non Curnnt assets 77,681.06 35,335.(M 

B} ~urnnt IHt!i 
Inventories - -
Financial Assets 

Trdde rl'Ceivdbles 40,607.11 37,106.20 

Cash anrl cash equivalenls 1,06,066.96 7,653.19 

Other current assets 21,973.42 18,733.91 

Total Currmt asets 1,68,647.C9 63,493.30 

Total Assffl 2,46,328.55 98,828.35 

EQUITY AND LIABILITIES 
EQUITY 
Equity Share Capital 70,482.36 51,730.36 

Other Equity 1,27,470.78 14,964.34 

Total Equity 1,97,953.14 66,694.70 

LIABILITIES 

Non-curnnt liabilities 

Financial Liabilities 

Long term Borrowing 4,537.52 698.70 

Lease Liabilities 7,692.34 2,277.96 

Provisions 
7,045.1~ 5,787.67 

Deferred Tax Llabiliti~ - -

Total Non-curnnt liabilities 19,275.01 8,764.33 

C-urrent liabilitiH 

Financial Liabilities 

Borrowings 
1,211.33 6,601.50 

TrdJ,• pd}'dbles 
(i) total outstanding dues of micro enterprises and small 3,431.64 532.80 

enterprises 
(ii) 101al oullitanding dues o( creditors other than micro 5,104.17 8,057.38 

enlerprises and small enterprises 

Other Current liabilities 
16,447.89 5,630.76 

Provisions 
2,905.37 2,546.88 

Total Current liabilities 
29,100.40 23,369.32 

Tout Equity and LiabilltiH 
2,46,328.55 98,828.35 

For and on behalf of the Board of Directors 

RADIOWALLA NETWORK LIMITED 

-
□~OW-4{(_ ~ ~Q-
~ ~ 
. ~ 

_,.,, 
* ~I 

Harvinderjit Singh Bhatia Gurnee! Kaur Bhatia 

D.ittctor Director 

~ 0~ DIN: m Ml 2'12 DIN: 03098892 

f!wn )\~ ·~ 
'"-- • 

Ms Kuan uumani 

Company Secretary 

I' AN:BHZPG26561' 

Date: 28th May, 2025 

l'lacc: Mumbai 



- ···- RADIOWALLA NE1WORK LIMITED -- .. 

CTN :U3090KA2010PLC183658 

Standalone Profit & Loa, for the Year Ended Marth 31, 2025 
(In '000) 

rarticulan Year Ended Year Ended 

31,-03-2025 31-03-2024 

INCOME 
Revenue From Operations 2,04,947.24 1,52,743.81 

Other Income 6,476.97 655.46 

Total Income 2,11,424.21 1,53,399.28 

EXPENDITURE 
Cost of Goods & Services 1,03,987.91 66,4%.20 

Employee benefits expenses 66,254.74 52,890.61 

Fin11nce costs 1,371.36 1,170.95 

Depreciation and amortisation expenses 4,749.06 4,276.29 

Other expenses 17,928.83 13,404.87 

Total expenses 1,94,291.90 1,38,238.91 

Profit beforr Tu llftd Exceptional llftd Exln Ordinuy 17,132.30 15,160.37 

Items 

Exceptional and Exln Ordinary Items (563.67) -

Profit Beforr Tu 16,568.63 15,160.37 

Tax expensft: 
(1) Income Tax: 

Current Year (4,730.20) 

Short & Excess rrovision (4,240.76) 

(2) Deferred tu 59.15 (741.83) 

Total tax expenses (8,911.80: (741.83: 

Profit/ (loss) for the year (A) 7,656.83 
' 

15,902.19 

Other Comprehensive Income 

Items not lo be rrclassified subsrquently to profit or 1061 

- Re-measuttmmt gains/ (Loss) on defintd benefits plans (30'7.11) -
- Income Tax effect on above 77.29 -

Other Comprehensive Income for the Yur (B) (229.82) -

Total Comprrhensive Income for the year (A+ BJ 7,427.02 15,902.19 

Earnings per equity share: 
Equity shares of Par value of Ra.10/-each 

Basic 1.()5 3.07 

Diluted 1.05 3.07 

For and on behalf of the Board of Directors 

RADIOWALLA NETWORK LIMITED 

~ ~ - ~ 
~o~\OW4(.~'9 

Harvinderjit Singh Gumeet Kaur Bh~tia 

Bhatia 

. ~ Dirrctor Director 

I* ~I DIN: 01681292 DIN: 03098892 

~ ~ V -t1v1111 i•l::, 
-...::~: 

Ma Kiran Gumani 
Company Secrrtary 

PAN:BHzrG2656r 

Date: 28th May, 2025 
Place: Mumbai 

• NW--r Si M Ci'AII• 



Stondolone • ow Stot,n1tnl as al Jllarch 31, 2025 

Putkulors 

OpN"oting a<tivitiN 

Profol ~(on, Tu 

Adj111tm,nt1 to rrcollril• profil b<fOff tu to n,t cash inflow 

~pff'Ciahon and amorliwl1on ex~nses 

Employ .. Stock Options Expen.., 

lnt.,...t on ~•s,, Lioboloty 

lnt,n,st Income 

Gratuity Provisoon 

lntftnt Paid 
Olh«C~•~ Income 

Bad Del>b 

Working c1pitol 1dju1ta1•nts :· 

(Increase) / Decreos,, in Trade and Other Receivables 

(lncrea..,) / Decrea .. in Othtt Non-Curn,nt Assets 

(lncre,..,) / Deer,,.., in Oth<r Non-Curn,nt Fonanciol Assets 

(lncn,•se) / Oecre•se on Oth<r Current AssetJ 

lncreose / (Deen,, .. ) in Trod• ond Other Poy1bles 

lncreose / (Decreose) in Oth<r Current liobolihes 

Direct taxes poid (N•t of Refunds) 

Nrl u,h now from oprr•ting •cliviliH 

IIIVHling •ctivitiH 
Piorchose of foxed ossets 

lnterrsl r~ved 

N<t c .. h flow used in invnting utiviliea 

Fin1nrin11 activities 

Procttds from Borrowings 

Rep.y,,;..,l of Borro•dngs 

Pro<ttds / Paymffll of~ ... uaboloty 

IPO Expens,s 

Issue of shares 

lnlt'ftsl r•id 

Nt-t cuh now lrolll fia•ncing Kfjvitiu 

lncttAU in cuh and cuh ,quivaltnli 

Cash ond cash equivalents at the ~g,nnong of the ye•r 

Cash ond cosh equivalents al the end of the y•ar 

In '000 

YHr Ended 

Jl•Mac-25 

16,568 63 

4,74906 

1.399.77 

80556 

(6,476.97) 

1,615.98 

565.79 

(30711) 

509.71 
19,fJO.O 

(4,01062) 

(378.72) 

(237.64) 

(12,210.46) 

(54.37) 

10,903.47 

(5,,U.34) 

13,442.09 

(40,738.14) 

6,476.97 

(34,261.17) 

5,357.74 

(6,909.09) 

(1,all.66) 

(20,083.54) 

1,42.515.20 

565.79 
1,19,232.85 

98,413.77 

7,653.19 

1,06,066.96 

Yur Ended 

Jl•Mu-24 

15,160.37 

4,276 29 

0.00 

338.75 

(655.46) 

2,622.75 

1,346.63 

000 
10056 

23,189.81 

7,541.18 

26.60 

(861.01) 

(4,738.67) 

(2,592.13) 

15,264.82 

(15,S&US) 
0.00 

7,301.03 

(8,269.26) 

655.46 

(7,613.80) 

(573.21) 

(~.28) 

10,368.98 

(1.346.63 

.Aul 
31-0.,.mt 

7,79t.86 

7,482.09 

171.10 

7,653.19 

o.n 0.12 

Balance with bankJ 
12,339.39 2,950.92 

Fixed De ot 
93.726.85 4,701.55 

C.sh •nd Cosh Equ,v•ltnts (closing) 
1,06,066.96 7,653.19 

Nole: The u•h flow st•l•mfflt h•s bttn pn,p•red under th< ondfrecl method IS .. c out in lndi•n Accounung Sl•ndard (Ind AS 7) stolemenl o( cash 

flows. 

For •nd on bth•lf ol lh• Board ol Oire<ton 

llAOIOWALLA NE'lWORK LIMITED 

~ 
Ha~i• 

Dirrctor 
DIN: 01681292 

~ 
Ma JCirill Gumanl 

Comp•ny SKrrtory 

PAN:BHZPG2656r 

Place: Mumb1i 
Date: 211h M1 , 2025 

Gumeet IC•ur Bh•tia 

Director 
DIN: 03098892 













RADIOWALLA NEn\lORK LIMITED . " CIN: L9J090KA2010PLC183658 

Statement of Consolidated Financial Results for Half Year and Year ended March 31, 2025 
( In '000) 

Particulars I lalf Year Ended Half Year Ended Half Ye,1r Ended Year Ended Year Ended 

d J March'2S September' 24 March' 24 March'2S MMch'24 
~ , 

J !. (Unaudited) (Unaudited) (Unaudited) (Audited) (Audited) 
INCOME 
Revenue From Operations 1,08,159.90 96,787.34 79,626.00 2,().1,9-17.2.J 1,53.SIJ~I 
Other Income 

3,503 63 2,702.53 373.70 6,2061(, 311-1 "-7 Tota) Income 
1,11,663.53 99,489.86 79,999.70 2,11,153.40 __ 1,53,1198.62 

EXPENDITURE 
Cost of Goods & Services 54,974.29 49,023.63 36,173.08 1,03,997.91 66,646 20 
Employee benefits expenses 34,602.15 31,695.10 27,259.57 66,297 24 ;,A?; 71 
FiMnce costs 

279.03 1,199.21 812.21 1,478.24 1,685 •12 
Depreciation and amortisation expenses 1,826.86 2,972.94 2,337.27 4,799.80 4,351.-12 
Other expenses 

9,380.57 8,685.94 8,204.40 18,066 'il 11-°31-17 

Total expenses 
1,01,062.90 93,576.81 74,786.53 1,94,639.71 1,39,210.23 

Profit before Tax and Exceptional and Extra Ordinary 10,600.64 5,913.05 5,213.17 16,513.69 14,688.'16 
Items 

Exceptional and Extra Ordinary Items - (563.67) (563.67) 

Profit Before Tax 
10,600.64 5,349.38 5,213.17 15,950.02 14,688.46 

Tax expense: 
(1) Current tax (3,352.19) (1,448.11) {4,800.30) 
Short & Excess Pro\'ision (4,240.76) (4,2.J0.76) 
(2) Deferred tax 415.52 (356.37 (741.83) 59.15 (74-Un 
Total tax expenses (7,177.42) (1,804.48) (741.83) (8,981.90) (741.83) 

ProfiV (loss) for the year (A) 3,423.22 3,544.90 5,955.00 6,968.12 15,430.29 

Other Comprehensivt- Income 
Items not to be reclassified subsequently to profit or 
- Re-measurement gains/ (Loss) on defined benefits plans (307.11) - (307.11) 
- income Tax effect on above 77.29 - - 77.29 

Other Comprehensive Income for the Year (B) (229.82) - (229.82) 

---·-Total Comprehensive Income for the year (A+B) 3,193.40 3,544.90 5,955.00 6,738.30 15,430.29 

Earnings per equity share: 
Equity shares of Par value of Rs. 10 /-each 

Basic 0.45 0.50 14.13 0.96 2.98 
Diluted 0.45 0.50 14.13 0.96 2.9!1 

Notes 
1.The above financial results for the half year ended March 31, 2025 have been reviewed by Audit Committee and approved by the Board of Oirl'Ctord in 
their respective meeting held on May 28th, 2025. The statutory auditor have expressed an unmodified opinion on the aforcs.1id rt•sults 

2.The figures for the half yearly ended 31st March, 2025 and for the corresponding half year ended 31st March, 2024 are the balancini; fi!\ur-, between 
audited figures in respect of the full financial year and )'ear to date figurC's upto the half year of rurrent financial )•ear, which arr neither ,ubw<"t tr, lunilcd 
review nor audited by us. 

3.The Financial Result for the year ended March 31, 2025 have been prepared in accordance with the Regulation 33 of the SEBI (hsttng Obbhg,llions ,md 
Disclosure Requirements) Regulati<?ns, 2015 and in accordance with Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
the other accounting principles generally accepted in India. 

4.The Board of Directors of the Holding Company, in its meeting held on 21st December 2023, approved the Initial Public Offer (IPO). Pursuant to this, tlw 
allotment of shares was made on 3rd April 2024. The Company has issued 18,75,200 equity shares having a face value of HO each at a premium of U,6 1"\('r share, aggregating to a total issue value of U4,25,15,200. 

5.ln compliance with JNDAS, the company has recognised Listing expenses eg.exchange fees.accounting charges etc. anmuntini; to R~.563.<-7 thous,111d a, 
an 'Exceptional & Extra Ordinary Item" in the Profit & Loss account. These expenses are non-recurring in nature and pertains to rost incurred during th,· 
year. 



!'NJUUNN'WWW.rl'W_, __ H ________________ _ 

6 ...... _ h • • , d I I the Sccunlles Premium Account as •' '"' s are issue expenses, amounting to Rs. 20,647.21 thousands incurred during the year has been ad1uste aga ns . h • _., I 78 f , • 1 the compmy's rrof1t and loss fort c penmtk-u u s. o the Compamcs Act, 1956, ensuring that the cost! associated with issuing shares do not tmpac ' 
reporting period and instead reduce the reserve created from premium receipts. 

7.TI,e Holding Company has insliluted an Employee Stock Option Scheme (ESOS) duly approved l>y the Board of Directors on 29th October 202_4• U
nd

er 
' d c crci<iblc w1th111 5<'"''" the scheme, l>oard authorised to Grant 4,50,000 stock options to eligil>le employees which vest over a period of four year~ an ore x • 

1 year.; from the date of vesting. TI,e Company has accounted for the stock options i~ accordance with Ind AS 102, using the fair value method The fair va ue 
of the options w,,s detem1incd by a registered valuer using the Black-Scholes valuation model. 
During lhe year ended 31st March 2025, the Company granted 3,68,000 stock options at an exercise price of t110 per option. The fair value .,f each option " 1 

the grant date was t60.81. An amount of '13.99 lakhs has been recognised as "Employee benefit expcnse"in the Statement of Profit and Loss for the year 
ended 31st March 2025, wilh a corresponding credit to the 'ESOP Ruerv, under equity". 

8.As approved by the Board of Director.; in its meeting held on 13th March 2025 to changed its method of depreciation by Rad,nw,,II,, 1'et" or~, L,m,tcd "'' 
Property, Plant and Equipment (PPE) from lhe Written Down Value (WDV) method lo the Straight Linc Method (SLM) w.e.f 0lsl Apnl, 202~, ,,s the 
management believes that the Straight Line Method better reflects the pattern in which the future economic benefits from the US<' of these assets are 
expected to be consumed, in line with the requirements of Ind AS 16 - Property, Plant and Equipment. . 
In accordance with Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors, this change in the method of depreCJat,on has lx>cn 
treated as a change in accounting estimate and has been applied prospectively from 1st April 2024. 
As a result of the change in the method of depreciation from the Written Down Value (WDV) method to the Straight Line Method (SLM) w•th l'ff,·rt frnn, 
1st April 2024, the depreciation charge for the year ended 31st March 2025 is lower by Rs.43.11 Jakhs. Consequently, the profit before tax for the year has 
increased by the same amount as compared to what would have been reported under the earlier method. The financial results pul:>lished for the IMlf-ycar 
ended 30th September 2024 were based on the WDV method. Following the change in accounting estimate, the net impact arising from the chang<' of 
method from WDV to SLM from 1st April 2024 has been adjusted in the financial results for the half-year ended 31st March 2025. 

9.Thc Board of Directors of holding company duly approved in its meeting held on 16th November 2024,to purchased a motor vehicle for till' l'Xdusivc 11'' 
in the business operations and the vehicles has been registered in the name of "Mr. Harvinderjit Singh Bhatia under care of M/s l<ad,ow,,lla Network Ltd • 
as per the applicable motor vehicle registration norms .The registration in the name of the Director is solely for administrative convenience ,,11(1 in no way 
impacts the owneri;hip, control, or beneflcial interest of the Company in the said asset. 
The entire cost of the vehicle and subsequent vehicle Joan EMls, will be fully borne by the Company. The asset has according!)• Ileen capitalised under 
Property, Plant and Equipment in the books of account. 

IO.Segment Reporting 

There is only one reportal>le segment as the company is providing In-store radio & allied services only.The operations of the company.,,,, t,,.ict,•cl in Ind,., 

11.Companies Fin.mcials have been prepared in accordance with IND AS. 

12.The Cash/low prepared by the company using Indirect method as stated in IND AS 7 • Statement of Cash Flows. 

13.Previous period/ year ligu= have been regrouped/ reclassified wherever necrss.iry to cor<L-spond with tlw current J>L•riod d,1--1f1L,1t11•11 / d,,dosur,• 

for and on behalf of th• Board of Directors 
RADIOWALLA NElWORK LIMITED 

tU 
Harv~gh 
Bhatia 
Director 
DIN: 01681292 

Ms Kiran Gurnani 
Co,npany Secretary 
rAN:IIHZl'G2656P 

Place: Mumbai 
Date:28th Ma , 2025 

~o 

Gurn~a 

Director 
DIN: 03098892 
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RADIOWALLA NETWORK LIMITED I 
CIN:L93090KA2010PLC183658 

Consolidated Balance Sheet as at March 31, 2025 

Particulars 
(Rs. '000) 

11 l As at As at 

'1. 31-Mar-25 l ,_ ,, 31-Mar-24 . I • 

ASSETS 
A) Non-current assets 
Property, Plant and Equipment 63,055.47 26,510.34 

Right-of-use assets 7,013.59 2,016.26 

Financial Assets 
Investments - -
Other Financial Assets 1,305.26 1,075.12 

Other non - current assets 513.93 135.21 

Deferred Tax Assets (Net) 1,461.57 1,325.12 

Total Non Current assets 73,349.83 31,062.05 

B) Current assets 
Inventories - -
Financial Assets 

Trade receivables 40,621.98 37,121.07 

Cash and cash equivalents 1,06,119.20 7,713.12 

Other current assets 18,200.15 15,702.64 

Total.Current assets 1,64,941.33 60,536.83 

Total Assets 2,38,291.16 91,598.88 

EQUITY AND LIABILITIES 
EQUITY 
Equity Share Capital 70,482.36 51,730.36 

Other Equity 1,19,394.23 7,576.49 

Total Equity 1,89,876.59 59,306.85 

LIABILITIES 
Non-current liabilities 
Financial Liabilities 

Long term Borrowing 4,537.52 698.70 

Lease liability 7,692.34 2,277.96 

Provisions 7,045.16 5,787.67 

Deferred Tax Liabilities -

Total Non-current liabilities 19,275.01 8,764.33 

Current liabilities 
Financial Li,1bilities 

Borrowings 1,211.33 6,601.50 

Trade payables 
(i) total outstanding dues of micro enterprises and 

small enterprises 3,431.64 532.80 

(ii) total outstanding dues of creditors other than 

micro enterprises and small enterprises 5,104.17 8,095.25 

Other Current liabilities 16,487.06 5,751.26 

Provisions 2,905.37 2,546,88 

Total Current liabilities 29,139.57 23,527.69 

Total Equity and Liabilities 2,38,291.16 91,598.88 

For and on behalf of the Board of Directors 

RADIOWALLA NETWORK LIMITED 
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RADIOWALLA NElWORK LIMITED 
CIN: L93090KA2010PLC183658 

Consolidated Profit & Loss For the Year Ended March 31, 2025 

Particulars I ! - 1' , 
(Rs. '000) 

Year Ended Year Ended 
,, . f t \ 31-Mar-25 31-Mar-24 

INCOME 
Revenue From Operations 2,04,947.24 1,53,513.81 
Other Income 6,206.16 384.87 
Total Income 2,11,153.40 1,53,898.69 

EXPENDITURE 
Cost of Goods & Services 1,03,997.91 66,646.20 
Employee benefits expenses 66,297.24 53,495.71 
Finance costs 1,478.24 1,685.42 
Depreciation and amortisation expenses 4,799.80 4,351.42 
Other expenses 18,066.51 13,031.47 

Total expenses 1,94,639.71 1,39,210.23 

Profit before Tax and Exceptional and Extra Ordinary 16,513.69 14,688.46 

Exceptional and Extra Ordinary Items (563.67) 

Profit Before Tax 15,950.02 14,688.46 

Tax expense: 
(1) Current tax (4,800.30) -
Short & Excess Provision (4,240.76) 
(2) Deferred tax 59.15 (741.83) 
Total tax expenses J.8,981.90) (741.83] 

Profiif (loss) for the year (A) 6,968.12 15,430.29 

Other Comprehensive Income 

Items not to be reclassified subsequently to profit or 

- Re-measurement gains / (Loss) on defined benefits (307.11) -
- income Tax effect on above 77.29 -

Other Comprehensive Income for the Year (B) (229.82) -

Total Comprehensive Income for the year (A+B) 6,738.30 15,430.29 

Earnings per equity share: 
Equity shares of Par value of Rs. 10 /-each 

Basic 0.96 2.98 

Diluted 0.96 2.98 

For and on behalf of the Board of Directors 

RADIOWALLA NETWORK LIMITED 
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RADIOWALLA NETWORK LIMITED 

CIN:l93090KA2010PLC183658 
Consolidated Cash flow Statement as al March 31, 2025 

(Rs. '000) 

Particulus Year Ended Year Ended 

Oper.1Hng .1cHviHcs 
Profit Before Tax 

Adjustments to reconcile profit before tax lo net 
Depreciation and amortisation expenses 
Emplo1•cc Slo.:k Ophons fapense wrillc-n back 
Interest on Lease Liability 
Interest lncom~ 
Gratuity Provision 
Interest Paid 
Other Comprc-hensive Income 

Working capital adjustments :-

(Increase) / Decrease in Trade and Other Receivables 
(Increase)/ Decrease in Other Non-Current Assets 

(Increase)/ Decrease in Other Non-Current Financial Assets 
(Increase)/ Decrease in Other Current Assets 

Increase/ (Decrease) in Trade and Other Payables 
Increase/ (Decrease) in Other Financial Liabilities 

Direct taxes paid (Net of Refunds) 

Net cash flow from operating activities 

Investing activities 

Purchase of fixed assets 
Interest received 

Net cash flow used in investing activities 

Financing .1ctivities 
PrOCL>cds from Borrowings 
Repayment of Borrowings 
Proceeds/ Pavment of Lease Liability 

IT'O fapenS<'S 
Issue of shares 
Interest paid 

Net cash flow from financing activities 

Increase in cash and cash equivalents 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Com onents of Cash and Cash • uivalents at the end of eu 

Particulars 

31-Mar-25 

1,59,50,017 

4,799.80 
1,399.77 

805.56 
(6,206.16) 

1,615.98 
672.67 

(307.11) 

18,730.53 

(3,500.91) 
(378.72) 
(230.14) 

(11,538.57) 
(92.24) 

10,822.14 
4,918.44 

13,812.09 

(40,738.14) 
6,206.16 

34,531.98 

5,357.74 
(6,909.ll')) 
(1,081.66) 

(20,083.54) 
1,42,515.20 

672.6 
1,19,125.98 

98,406.09 
7,713.12 

1,06,119.20 

31-Mar-24 

1,46,88,462 

As at 
31--03-2024 

4,351.42 

338.75 
(384.87) 
2,622.75 
1,346.67 

22,963.17 

7,572.15 
26.60 

(868.51) 
(4,795.79) 
(2,019.03) 
15,268.72 
15,353.30) 

7,609.88 

(8,294.84) 
384.87 

(7,909.96) 

(573 cl) 

(654.2~) 

10,368.98 
1,346.6 
7,794.82 

7,494.73 
218.39 

7,713.12 

Cash on hand 0.72 0.72 

Balancr with banks 12,391.63 '.\,010 'ti 

Fixed De osit 93,726.85 4,701.55 

Cash and Cash Equivalents (closing) 1,06,119.20 7,713.12 

Nole: The cash flow statement has been prepared under the indirect method as sel out in Indian Accounting Stand.ud (Incl AS 7) 

statement of cash flows. 

Jlor and on behalf of lhe Board of Directors 
RADIOWALLA NE1WORK LIMITED 
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Director 
DIN: 01681292 

Ms Kiriln Gurnanl 

Compilny Secretary 
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